ENOCH CITY COUNCIL AGENDA MEMO
SUBJECT: Set a Public Hearing for September 16th, 2026
FOR CONSIDERATION ON: September 2nd, 2026
PETITIONER: City Staff
ACTION REQUESTED BY PETITIONER: Set a public hearing for September 16th, 2026

REVIEW TYPE: Administrative to set a public hearing.

BACKGROUND INFORMATION:

Enoch City, along with Crews & Associates, has started the bonding process for a bond
for a future park. The City Council adopted a resolution during the August 19th, 2026
meeting in order to begin that process. The resolution initiated the 30-day notice process and
allowed the City to schedule the public hearing.

The proposed resolution is a parameters resolution. It establishes the maximum terms under
which the City could issue debt but does not require the City to borrow the full authorized
amount, or to borrow at all. The proposed parameters would allow borrowing of up to $5 million,
at an interest rate not to exceed 6.5%, with a discount of not more than 2% and a term of no more
than 21 years. These limits were presented as conservative ceilings intended to provide flexibility
if project costs or financing conditions change. Current discussions with potential lenders
indicated that actual rates could be approximately 4% to 4.5%, with a potential term closer to 15
years.

The $5 million authorization is based on a preliminary estimate that includes potential land
acquisition and development of a larger park project with three to four ball fields, a playground,
and soccer areas. A more detailed project cost estimate was not yet available at the time of the
discussion.

The Council discussion identified September 16 as the anticipated public hearing date. Adoption
would also begin the IRS 60-day look-back period for reimbursement of certain eligible project
expenditures from tax-exempt bond proceeds, providing the City with additional financial
flexibility as project costs are being developed.

This agenda item is to set the public hearing for September 16th, 2026.

GENERAL PLAN REFERENCE:
e N/A

CITY CODE REFERENCE:
e N/A

PUBLIC NOTICE:
Set a Public Hearing for September 16th, 2026

STAFF RECOMMENDATION:
Set a public hearing for September 16th, 2026






	PUBLIC NOTICE: 

